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	Name: Dr. John Muhoho Kimani
	University: St. Paul's University
	Prerequisite  Course: NONE
	Course Language: ENGLISH
	Keyword: FINANCIAL ACCOUNTING
	Course Description 100 200 words: This course introduces some basic understanding of financial accounting, record keeping, classification of accounts, various types of accounting reports, types of accounts, cash accounting versus accrual accounting.

A person who successfully goes through this course should be able to draw and interpret the balance sheet, income statement, cash flow statement, and statement of changes in equity. The user should also be able to show the relationship between comprehensive income statement and statement of financial position.Further, the users should know the importance and timeliness of preparing these reports as required by various stakeholders such as governments, regulatory bodies, shareholders, management, and section heads.
	The format  Title AuthorEditor Publisher Year of PublicationReferences: E-resources relating to financial accounting
	The format  Title AuthorEditor Publisher Year of PublicationCourse Requirements and Grades: Course work - 30%
End of semester exam - 70%
	Main Topics1: INTRODUCTION TO ACCOUNTING


	Keywords1: Scope, Record keeping, Classification, Assets, Liabilities, Capital
	Main Topics2: CONSUMERS OF FINANACIAL INFORMATION AND VARIOUS FIELDS OF ACCOUNTING 
	Keywords2: Stakeholders, Financial accounting, Management accounting, Auditing
	Main Topics3: CONCEPTUAL FRAMEWORK
	Keywords3: Accounting concepts, methodologies, principles, assumptions, measurement 
	Main Topics4: REGULATIONS AND INFLUENCES ON FINANCIAL REPORTING.
	Keywords4: International Financial Reporting Standards (IFRS), Application of standards, Financial reporting frameworks 
	Main Topics5: RECORDING TRANSACTIONS AND EVENTS AND SUMMARISING ACCOUNTING DATA.
	Keywords5: Journals, ledgers, cash book, invoices, payment vouchers, bank accounts, petty cash
	Main Topics6: THE ACCOUNTING CYCLE
	Keywords6: Trial balance, double entry, accrual concept 
	Main Topics7: PERIODIC MEASUREMENT AND END OF PERIOD ADJUSTMENTS.
	Keywords7: Provisions for doubtful and bad debts, depreciation, contingencies, cash basis, accrual basis
 

	Main Topics8: PREPARATION OF THE STATEMENT OF FINANCIAL POSITION
	Keywords8: Current assets, Non current assets, Current liabilities, Long term liabilities, Equity, Accounting equation
	Main Topics9: PREPARATION OF THE STATEMENT OF COMPREHENSIVE INCOME
	Keywords9: Revenue, cost of sales, return inwards, return outwards, net profit, expenses, operating profit, return on investment
	Main Topics10: PREPARATION OF THE STATEMENT OF CASH FLOWS
	Keywords10: Cash flow from operating activities, cash flow from financing activities, cash flow from investing activities
	Main Topics11: MEASUREMENT OF FINANCIAL HEALTH OF ORGANISATIONS
	Keywords11: Liquditiy ratios, efficiency ratios, profitability ratios, leverage ratios
	Main Topics12: IMPORTANCE AND LIMITATIONS OF FINANCIAL STATEMENT ANALYSIS
	Keywords12: Historical accounting, current factors, future factors, econmic environment, inflation
	Main Topics13: END OF SEMESTER EXAMINATIONS
	Keywords13: 
	Main Topics14: 
	Keywords14: 
	Main Topics15: 
	Keywords15: 
	Main Topics16: 
	Keywords16: 
	Course Name: FINANCIAL ACCOUNTING
	Course Start Date: 2023/09/01
	Course End Date: 2023/12/10
	Course Goals and Objectives Approximately 100 words: 1. To introduce students to the role of financial accounting in the economic decision making process.
2. To develop a firm understanding of the basic concepts and methods used in the preparation of financial statements for use by investors and other interested external users.
3. Apply information learned within the work environment.

	Textbook: 1. Financial Accounting and Reporting, Barry Elliott and Jamie Eliott.   Pearson Education limited, 18TH Edition, 2017
2. Accounting Texts and Cases, Robert N. Anthony, David F. Hawkins, Kenneth. A, Tata McGraw-Hill, Publishing Company Limited, New Delhi, India, 11th Edition, 2003



